Xraymedia.com - Van Sun says Xraymedia's Dabney a dab hand at hype
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The Vancouver Sun reports in its Wednesday edition that 38-year-old promoter Ray Dabney is hyping like crazy OTC Bulletin Board stock Xraymedia.com and does not appreciate the kind of publicity that Sun reporter David Baines has provided. Mr. Baines explains that Xraymedia's shares rocketed from three cents in February to a high of 87 cents in mid-July and has now settled back to around 37 cents, for a market value of $37-million (all figures U.S.). This is quite a premium for a company that had a book value of negative $1.5-million. Clearly, investors are looking at the company's future prospects. A recent visit to the company's offices resulted in Mr. Baines being shown the door by Mr. Dabney, who said: "Call my lawyer, Michael Morrison. He knows all about you." A series of deals should not provide investors with much comfort. For instance, there was a $3-million April deal with Whistler South Resort Corp. to advertise through Xray's Web site. Mr. 

Dabney said he had no direct or indirect interest in Whistler South. Investigation revealed, however, that one of the two private companies that owns Whistler South is a numbered company whose sole director is Mr. Dabney's wife, Indira Dervisevic

